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Besser Museum for Northeast Michigan

09/16M86
Accrual Basis Balance Sheet
As of August 31, 2016
Aug 31, 16
ASSETS
Current Assets
Checking/Savings
1000 - First Federai -*7544 119,524.66
1010 - Petty Cash 200.00
1020 - Cash Register 150.00
1030 - Campaign - 100026617 49,198.10
1050 - First Federal investment 68,743.69
1070 - Restricted - 10002662517 38,313.14
Total Checking/Savings 276,129.59
Other Current Assets
1100 - Prepaid Insurance 209.83
1205 + Grant Receivable 124,997 .66
1220 * Inventory Asset 6,481.00
1240 - Undeposited Funds 1,955.11
Total Other Current Assets 133,643.50
Total Current Assets 409,773.19
Fixed Assets
1500 - Building 2,564,100.00
1510 - Buitding Improvements 1,709,381.69
1515 - Parking Lot 60,256.10
1516 - Sign 9,318.89
1520 - Furniture & Equipment 92,383.19
1530 - Land 100,000.00
1600 - Accumulated Depreciation -2,685,408.78
Total Fixed Assets 1,850,030.09
TOTAL ASSETS " 2,259,803.28
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2006 + Accounts Payable 8,219.83
Total Accounts Payable §,219.83
Other Gurrent Liabilities
2110 - Michigan Taxes Payable*
2110.1 - Michigan w/h Payable 535.46
2110.2 - Sales Tax Payable 104.03
Total 2110 - Michigan Taxes Payable* 635.49
2150 - Payroll Liabilities* ’
2150.2 - MESC Payable 77.54
2150.3 - Payroll Deductions/FICA/Federal 1,789.62
Total 2150 - Payroll Liabilities* 1,867.16
Total Other Current Liabilities 2,506.55
Taotal Current Liabilities 10,726.48
Totaf Liabilities 10,726 48
Equity
3100 - Net Assets 2,251,426.89
Net Income -2,350.09
Total Equity 2,249,076.80
TOTAL LIABILITIES & EQUITY __2,259,803.28
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09/16/16

Besser Museum for Northeast Michigan

Accrual Basis PrOfIt & LOSS
August 2016
Aug 16
————
Ordinary Income/Expense
Income
400 - Admission 3,193.00
410 - Unrestricted Contribution
410.1 - Individual 876.00
4104 - Besser Foundation 20,833.33
Total 410 - Unrestricted Contribution 21,709.33
420 - Temp Restricted Contribution
420.1 - Individual 1,140.00
420.2 - Trustee/Board 150.00
Total 420 - Temp Restricted Contribution 1,290.00
440 - Membership 1,685.00
450 - Fundraising -339.00
470 - Store 1,878.25
490 - Bank Interest Income 27.09
Total Income 2944367
Cost of Goods Sold
510 - Cost of Goods Sold-Store 1.282.03
Total COGS 1,282.03
Gross Profit 28,161.64
Expense
500 - Founders Society -40.00
600 - Professional Dev Expense 70.00
700 - Supply Expense 6,946.16
730 - Advertising/Marketing 1,146.35
7440 - Museum Facilities
740.1 - Grounds 4,54
740.2 - Janitor 181.38
740.3 - Maintenance 25.00
Total 740 - Museum Facilities 210.92
750 - Utilities Expense 3,335.01
790 - Bank Service Charges 164.24
800 - Employee Benefits 1,861.48
810 - Payroilt Expense 15,469.09
820 - Payroll Tax Expense 1,081.15
880 - Insurance Expense 1,167 .45
Total Expense 31,411.85
Net Ordinary Income -3,250.21
Net Income -3,250.21
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